
Tuesday, August 18, 2020
Electronic City Council Special Meeting

5:30 P.M.
Special City Council Meeting - Electronic Attendance

Meeting may be viewed at:Live Stream on City of College Place, Washington YouTube at https://www.
youtube.com/channel/UCbx3qrqzLDL_05NusReSl-g/featured

Or you may call this number to listen: 1-669-900-9128 ID#944 0301 7087

1. Opening Items.
Subject : 1.01 Council Reference Materials

Meeting : Aug 18, 2020 - Electronic City Council Special 
Meeting

Category : 1. Opening Items.

Access : Private

Type : Information

Subject : 1.02 Call To Order

Meeting : Aug 18, 2020 - Electronic City Council Special 
Meeting

Category : 1. Opening Items.

Access : Public

Type : Procedural

Public Content
Mayor Hernándezwill call the meeting to order.

Subject : 1.03 Pledge of Allegiance

Meeting : Aug 18, 2020 - Electronic City Council Special 
Meeting

Category : 1. Opening Items.

Access : Public

Type : Procedural

Public Content
"Ipledge allegianceto the Flag of the United States of America, and to the Republic for which it stands, one 
Nation under God, indivisible, with liberty and justice for all."

Subject : 1.04 Moment of Silence for Reflection / Invocation - Any 
City Employee or Elected Official; delivering the invocation, 
does so in his/her capacity as a private citizen, and not in his
/her official position as a city employee/elected city official.



Meeting : Aug 18, 2020 - Electronic City Council Special Meeting

Category : 1. Opening Items.

Access : Public

Type : Procedural

2. Action Items.
Subject : 2.01 AB 20171 - Bond Counsel Services Agreement for 

USDA-RD Funding for the Southwest Sewer Project - Mr. 
Carleton

Meeting : Aug 18, 2020 - Electronic City Council Special Meeting

Category : 2. Action Items.

Access : Public

Type : Action

Preferred Date : Aug 18, 2020

Fiscal Impact : Yes

Dollar Amount : $14,500.00

Budgeted : No

Recommended Action : Motion to approve the contract for bond counsel 
services with Foster Garvey.

Public Content
Historical Perspective:

We have previously worked with Foster Garvey (previously Foster Pepper) on debt issuances. Most recently 
they assisted with the 2017 Water System Revenue bond, the CARS Project bond, and the Fire Engine Bond.

Information for Consideration:

As part of the funding package with USDA-RD for the South West Sewer project, they require the City of 
College Place to provide a revenue bond for $2,838,000. This bond will provide the financial security in 
support of the loan portion of the funding with USDA-RD. In order to facilitate the issuance of this bond, the 
USDA-RD requires us to have bond council representation. We have extensive experience with Foster Garvey 
and they have sufficient in-house experience and knowledge on the City to provide the necessary bond. State 
law does not require competitive bidding for hiring and retaining legal counsel including bond counsel. Bond 
counsel provide a professional service for which neither bids, nor RFPs or RFQs are required. As part of the 
Cities Financial Policies we have prepared a sole source justification for selection of Foster Garvey as bond 
council for this project.

File Attachments

Bond Counsel Contract.pdf (192 KB)
Bond Counsel Sole Source.pdf (109 KB)
Contract Detail - Bonding.pdf (169 KB)

Subject : 2.02 AB 20172 - Interim Bank Financing for the 
Southwest Sewer Project - Mr. Carleton

https://go.boarddocs.com/wa/cocp/Board.nsf/files/BSGM525593A0/$file/Bond%20Counsel%20Contract.pdf
https://go.boarddocs.com/wa/cocp/Board.nsf/files/BSGM5455951F/$file/Bond%20Counsel%20Sole%20Source.pdf
https://go.boarddocs.com/wa/cocp/Board.nsf/files/BSGMWY5D4CC8/$file/Contract%20Detail%20-%20Bonding.pdf


Meeting : Aug 18, 2020 - Electronic City Council Special Meeting

Category : 2. Action Items.

Access : Public

Type : Action

Preferred Date : Aug 18, 2020

Fiscal Impact : Yes

Dollar Amount : $5,000.00

Budgeted : No

Recommended Action : Motion to authorize the selection of WaFd Bank as 
provider of interim financing for the loan portion of funding 
by USDA-RD on the Southwest Sewer project.

Public Content
Historical Perspective:

The City has been offered a funding package for the Southwest Sewer project by USDA-RD in the amount of 
$6,164,000. Of the total amount of funding, $2,838,000 will be a loan through USDA-RD. As part of the 
funding agreement we are required to provide interim financing for the duration of the project in the amount of 
$2,838,000.

Information for Consideration:

Three banks were requested to submit a term sheet for the interim financing. The three banks were; 
Community Bank, Banner Bank, and WaFd Bank. A summary of the term sheets identified the following 
amounts:

Bank Contact Term Amount Rate Fees Ban Fees
Banner Bank Darwin Parker 24 months 2,838,000 2.41 3,500 7,095
WaFd Bank Pete Sullivan 6/1/2022 3,000,000 1.90 5,000 0
Community Bank John Kasberger 12 to 16 mths 2,838,000 5.25 42,750 0 

The bank with lowest cost to the City is WaFed Bank

File Attachments

Interim Financing Term Sheets.pdf (458 KB)
Contract Detail - Financing.pdf (88 KB)

3. Closing Items.
Subject : 3.01 Adjournments

Meeting : Aug 18, 2020 - Electronic City Council Special 
Meeting

Category : 3. Closing Items.

Access : Public

Type : Action

https://go.boarddocs.com/wa/cocp/Board.nsf/files/BSGM8R563D0A/$file/Interim%20Financing%20Term%20Sheets.pdf
https://go.boarddocs.com/wa/cocp/Board.nsf/files/BSGMXC5D5AA6/$file/Contract%20Detail%20-%20Financing.pdf


Recommended Action : Motion to adjourn the meeting









Sole Source Justification Form 

Project Name: Southwest College Place Trunkline and Lift Station

Date of Project: 09/2020 to 09/2021

Item: Project Bond Counsel for USDA-RD Loan/Grant 

1. Describe the item and its function.
We have used the Foster Garvey (formally Foster Pepper) in the past as Bond Counsel on certain 
projects. They will issue a bond and associated legal activities in relation to the issuance of the bond 
required by the USDA-RD.

2.  The item is a sole source* because: 

□sole provider of a licensed or patented good or service

□sole provider of items that are compatible with existing equipment, inventory, systems, programs or

services

iii sole provider of goods and services for which the City has established a standard** 

□sole provider of factory-authorized warranty service sole provider of goods or services that will meet

the specialized needs of the City or perform the intended function (detail below or in an attachment)

□ the vendor/distributor is a holder of a used item that would represent good value and is

advantageous to the City (attach information on market price survey, availability, etc.)

3. What necessary features does this vendor provide which are not available from other vendors? Be

specific.

Foster Garvey is well established with USDA-RD in the preparation and legal requirements of the bond 
required for this funding source. They have thorough knowledge of the City of College Place, and will 
provide the service quickly. 

4. What steps were taken to verify that these features are not available

With their knowledge of College Place, any other company would have to spend time understanding 
the internal processes and would potentially delay the time to received the bonding. 

S:\Finance\Forms - Updated 2/5/20 
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